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+HOHQD� 0RQWDQD 6HQDWH &KDPEHUV

)HEUXDU\ ��� ���� 6WDWH &DSLWRO

6HQDWH FRQYHQHG DW ���� S�P� 3UHVLGHQW &ULSSHQ SUHVLGLQJ� ,QYRFDWLRQ E\ 5HYHUHQG .HLWK -RKQVRQ� 3OHGJH RI

$OOHJLDQFH WR WKH )ODJ�

5ROO &DOO� $OO PHPEHUV SUHVHQW� 4XRUXP SUHVHQW�

0U� 3UHVLGHQW� :H� \RXU FRPPLWWHH RQ %LOOV DQG -RXUQDO� KDYLQJ H[DPLQHG WKH GDLO\ MRXUQDO IRU WKH WKLUW\�WKLUG

OHJLVODWLYH GD\� ILQG WKH VDPH WR EH FRUUHFW�

0LOOHU� &KDLUPDQ

5(32576 2) 67$1',1* &200,77((6

%,//6 $1' -2851$/ �0LOOHU� &KDLUPDQ�� ���������

&RUUHFWO\ SULQWHG� 6% ��� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ����

6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6-5 ��

&RUUHFWO\ HQJURVVHG� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ����

&RUUHFWO\ HQUROOHG� 6% ��� 6% ��� 6% ���

([DPLQHG E\ WKH VSRQVRU DQG IRXQG WR EH FRUUHFW� 6% ��� 6% ��� 6% ���

6LJQHG E\ WKH 3UHVLGHQW DW ����� D�P�� )HEUXDU\ ��� ����� 6% �� 6% ���

6LJQHG E\ WKH 6SHDNHU DW ���� S�P�� )HEUXDU\ ��� ����� 6% �� 6% ��� 6% ��� 6% ��� 6% ��� 6% ���� 6% ����

$*5,&8/785(� /,9(672&. $1' ,55,*$7,21 �-DEV� &KDLUPDQ�� ���������

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��

)ROORZLQJ� �)(( )25�
,QVHUW� �5(&25',1*��
)ROORZLQJ� �5(5(&25',1*�
,QVHUW� �� 25 75$16)(55,1*�

�� 3DJH �� OLQH ���
6WULNH� �HVWDEOLVK��

�� 3DJH �� OLQH ���
)ROORZLQJ� �FKDUJH�
6WULNH� ���
)ROORZLQJ� �IHH�
,QVHUW� �RI �����

�� 3DJH �� OLQHV �� DQG ���
6WULNH� �7KH� RQ OLQH �� WKURXJK ������� RQ OLQH ��

�� 3DJH �� OLQH ���
)ROORZLQJ� �)25�
,QVHUW� �5(&25',1*��
)ROORZLQJ� �5(5(&25',1*�
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,QVHUW� �� 25 75$16)(55,1*�

�� 3DJH �� OLQH ���

)ROORZLQJ� �IRU�

,QVHUW� �UHFRUGLQJ��

)ROORZLQJ� �UHUHFRUGLQJ�

,QVHUW� �� RU WUDQVIHUULQJ�

�� 3DJH �� OLQH ���

)ROORZLQJ� �IRU�

,QVHUW� �UHFRUGLQJ��

)ROORZLQJ� �UHUHFRUGLQJ�

,QVHUW� �� RU WUDQVIHUULQJ�

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

%86,1(66 $1' ,1'8675< �+HUWHO� &KDLUPDQ�� ���������

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQH ��

)ROORZLQJ� �&2175$&725��

,QVHUW� �$//2:,1* 68%&2175$&7256 72 3$57,&,3$7( ,1 0$.,1* 5(48,5(' '(326,7

2%/,*$7,216$1'725(&(,9($ 3525$7$ 6+$5(2) 7+( ,17(5(67 ($51('217+26(

'(326,76��

)ROORZLQJ� �(1)25&(0(17��

,QVHUW� �$0(1',1* 6(&7,21 ��������� 0&$� $1' 3529,',1* $1 ())(&7,9( '$7(�

�� 7LWOH� SDJH �� OLQH ��

6WULNH� �3529,',1*�

�� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� VHFWLRQ � LQ LWV HQWLUHW\

,QVHUW� �6HFWLRQ �� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� &RQWUDFWRU ZLWKGUDZDOV �� GHSRVLW RI REOLJDWLRQV� ��� 7KH FRQWUDFWRU XQGHU DQ\ FRQWUDFW PDGH

RU DZDUGHG E\ WKH VWDWH RI 0RQWDQD RU DQ\ GHSDUWPHQW� DJHQF\� RU SROLWLFDO VXEGLYLVLRQ WKHUHRI RI WKH VWDWH RI

0RQWDQD� E\ DQ\ FRXQW\� PXQLFLSDOLW\� RU SROLWLFDO VXEGLYLVLRQ RI D FRXQW\ RU PXQLFLSDOLW\� RU E\ D VFKRRO GLVWULFW�

LQFOXGLQJ DQ\ FRQWUDFW IRU WKH FRQVWUXFWLRQ� LPSURYHPHQW� PDLQWHQDQFH� RU UHSDLU RI DQ\ URDG RU KLJKZD\ RU WKH

DSSXUWHQDQFHV WKHUHWR WR D URDG RU KLJKZD\� PD\� IURP WLPH WR WLPH� ZLWKGUDZ WKH ZKROH RU DQ\ SRUWLRQ RI WKH VXPV

RWKHUZLVH GXH WR WKH FRQWUDFWRU XQGHU VXFK WKH FRQWUDFW ZKLFK WKDW DUH UHWDLQHG E\ WKH VWDWH RI 0RQWDQD RU DQ\

GHSDUWPHQW� DJHQF\� RU SROLWLFDO VXEGLYLVLRQ WKHUHRI RI WKH VWDWH RI 0RQWDQD� E\ DQ\ FRXQW\� PXQLFLSDOLW\� RU SROLWLFDO

VXEGLYLVLRQ RI D FRXQW\ RU PXQLFLSDOLW\� RU E\ D VFKRRO GLVWULFW SXUVXDQW WR WKH WHUPV RI VXFK WKH FRQWUDFW� SURYLGHG

WKH FRQWUDFWRU VKDOO GHSRVLW ZLWK WKH FRQWUDFWLQJ DJHQF\�

�D� 8QLWHG 6WDWHV WUHDVXU\ ERQGV� 8QLWHG 6WDWHV WUHDVXU\ QRWHV� 8QLWHG 6WDWHV WUHDVXU\ FHUWLILFDWHV RI

LQGHEWHGQHVV� RU 8QLWHG 6WDWHV WUHDVXU\ ELOOV�

�E� ERQGV RU QRWHV RI WKH VWDWH RI 0RQWDQD�

�F� ERQGV RI DQ\ SROLWLFDO VXEGLYLVLRQ RI WKH VWDWH RI 0RQWDQD RI D PDUNHW YDOXH QRW H[FHHGLQJ SDU DW WKH

WLPH RI GHSRVLW� RU

�G� FHUWLILFDWHV RI GHSRVLW GUDZQ DQG LVVXHG E\ D QDWLRQDO EDQNLQJ DVVRFLDWLRQ ORFDWHG LQ WKH VWDWH RI 0RQWDQD

RU E\ DQ\ EDQNLQJ FRUSRUDWLRQ LQFRUSRUDWHG XQGHU WKH ODZV RI WKH VWDWH RI 0RQWDQD�
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��� 'HSRVLWHG REOLJDWLRQV VKDOO PXVW EH DW OHDVW HTXDO LQ YDOXH WR WKH DPRXQW VR ZLWKGUDZQ IURP SD\PHQWV

UHWDLQHG XQGHU VXFK WKH FRQWUDFW�

��� ([FHSW DV SURYLGHG LQ VXEVHFWLRQ ���� DOO LQWHUHVW DFFUXHG LQ WKH DFFRXQWV RI GHSRVLWV UHTXLUHG XQGHU WKLV

VHFWLRQ PXVW EH SDLG WR WKH FRQWUDFWRU�

��� 7KH FRQWUDFWRU VKDOO H[WHQG WR WKH FRQWUDFWRU
V VXEFRQWUDFWRUV WKH RSSRUWXQLW\ WR SDUWLFLSDWH LQ PDNLQJ

WKH GHSRVLWV UHTXLUHG LQ VXEVHFWLRQ ���� ,QWHUHVW DFFUXHG LQ GHSRVLW DFFRXQWV LQ ZKLFK VXEFRQWUDFWRUV SDUWLFLSDWH PXVW

EH GLVWULEXWHG RQ D SUR UDWD EDVLV E\ WKH FRQWUDFWRU WR WKH SDUWLFLSDWLQJ VXEFRQWUDFWRUV��

�

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� /LPLW RQ UHWDLQDJH IRU SXEOLF FRQWUDFWV� ��� 7KH PD[LPXP UHWDLQDJH

DSSOLHG WR FRQVWUXFWLRQ FRQWUDFWV DGPLQLVWHUHG E\ WKH VWDWH RI 0RQWDQD RU DQ\ GHSDUWPHQW� DJHQF\� RU SROLWLFDO

VXEGLYLVLRQ RI WKH VWDWH RI 0RQWDQD� E\ DQ\ FRXQW\� PXQLFLSDOLW\� RU SROLWLFDO VXEGLYLVLRQ RI D FRXQW\ RU PXQLFLSDOLW\�

RU E\ D VFKRRO GLVWULFW PD\ QRW H[FHHG �� LI WKH FRQWUDFWRU LV SHUIRUPLQJ E\ WKH WHUPV RI WKH FRQWUDFW�

��� 7KH UHWDLQDJH SHUFHQWDJH ZLWKKHOG E\ D JRYHUQPHQW HQWLW\� DV SURYLGHG IRU LQ VXEVHFWLRQ ���� IURP D

FRQWUDFWRU LV WKH PD[LPXP UHWDLQDJH SHUFHQWDJH WKDW D FRQWUDFWRU PD\ ZLWKKROG IURP D VXEFRQWUDFWRU�

��� )RU WKH SXUSRVHV IRU WKLV VHFWLRQ� �UHWDLQDJH� PHDQV WKH UDWLR� LQ SHUFHQW� RI IXQGV UHWDLQHG WR WKH WRWDO

DPRXQW WR EH SDLG WR WKH FRQWUDFWRU E\ WKH JRYHUQPHQW HQWLW\��

5HQXPEHU� VXEVHTXHQW VHFWLRQV

�� 3DJH �� OLQH ��

6WULNH� �$�

,QVHUW� �([FHSW IRU UHVLGHQWLDO FRQVWUXFWLRQ� D�

�� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� VHFWLRQ � LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQV

�� 3DJH �� OLQHV �� DQG ���

6WULNH� ���

,QVHUW� ���

�� 3DJH �� OLQHV �� DQG ���

6WULNH� ���

,QVHUW� ���

�� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� VXEVHFWLRQ ��� LQ LWV HQWLUHW\

�� 3DJH �� IROORZLQJ OLQH ���

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� (IIHFWLYH GDWH� >7KLV DFW@ LV HIIHFWLYH -XO\ �� ������

��� 3DJH �� OLQH ���

6WULNH� �2FWREHU�

,QVHUW� �-XO\�

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� GR SDVV� 5HSRUW DGRSWHG�
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6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ���

6WULNH� �E\�

,QVHUW� �RQ D GDWH VHW E\ WKH ERDUG EXW QR ODWHU WKDQ�

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� GR SDVV� 5HSRUW DGRSWHG�

('8&$7,21 $1' &8/785$/ 5(6285&(6 �7RHZV� &KDLUPDQ�� ���������

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ���
6WULNH� �DYHUDJH GDLO\ SRSXODWLRQ �$'3� RI WKH IDFLOLW\ IRU WKH SULRU \HDU�
,QVHUW� �IROORZLQJ LQIRUPDWLRQ�

�L� WKH QXPEHU RI \RXWK GHWDLQHG LQ WKH IDFLOLW\ RYHU � FRQVHFXWLYH GD\V GXULQJ WKH SULRU \HDU� DQG
�LL� WKH WRWDO QXPEHU RI GD\V WKH \RXWK LQ VXEVHFWLRQ ����D��L� ZHUH GHWDLQHG�

�� 3DJH �� OLQH ���
6WULNH� �$'3 E\ WKH SHU�SXSLO $1% HQWLWOHPHQW VHW LQ �������������
,QVHUW� �QXPEHU RI \RXWK GHWDLQHG DQG WKH WRWDO QXPEHU RI GD\V GHWDLQHG DV SURYLGHG LQ VXEVHFWLRQ ��� E\ D

PD[LPXP RI ��� D GD\ IRU HDFK \RXWK�

�� 3DJH �� OLQH ���
)ROORZLQJ� ���
,QVHUW� �7KH WRWDO DPRXQW RI IXQGV H[SHQGHG XQGHU WKLV VHFWLRQ PD\ QRW H[FHHG �������� IRU HDFK RI WKH ILVFDO \HDUV

���� DQG ����� ,I IXQGV DYDLODEOH DUH LQVXIILFLHQW WR SD\ WKH PD[LPXP RI ��� D GD\ IRU HDFK \RXWK
SXUVXDQW WR WKLV VHFWLRQ� DQ\ UHPDLQLQJ IXQGV PXVW EH SURUDWHG EDVHG RQ WKH WRWDO QXPEHU RI \RXWK ZKR
TXDOLI\ IRU HGXFDWLRQDO VHUYLFHV XQGHU WKLV VHFWLRQ��

�� 3DJH �� OLQH ���
)ROORZLQJ� �VHUYLFHV�
,QVHUW� �SURYLGHG E\ FHUWLILHG SHUVRQQHO�

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

/2&$/ *29(510(17 �6SUDJXH� &KDLUPDQ�� ���������

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��

)ROORZLQJ� �&+$5*(6��

,QVHUW� �$87+25,=,1* 7+( '(3$570(17 2) 5(9(18( 72 $66(66 )((6 72 3$< )25 7+( &267

2) '(9(/23,1* $1< '$7$%$6(6 1(&(66$5< 72 3529,'( 7+( ,1)250$7,21��

�� 3DJH ��

)ROORZLQJ� �ERXQGDULHV�� RQ OLQH ��

,QVHUW� �7KH GHSDUWPHQW RI UHYHQXH VKDOO XVH IXQGV IURP WKH SURSHUW\ YDOXDWLRQ LPSURYHPHQW IXQG WR GHYHORS DQ\

SURSHUW\ YDOXDWLRQ DQG DVVHVVPHQW V\VWHP GDWDEDVHV QHFHVVDU\ WR SURYLGH WKH UHTXLUHG LQIRUPDWLRQ�
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��� 7KH GHSDUWPHQW RI UHYHQXH PD\ DVVHVV D IHH RQ VROLG ZDVWH PDQDJHPHQW ERDUGV� DV SURYLGHG LQ ��������

DV UHLPEXUVHPHQW IRU WKH FRVW RI GHYHORSLQJ DQ\ SURSHUW\ YDOXDWLRQ DQG DVVHVVPHQW V\VWHP GDWDEDVHV QHFHVVDU\ WR

SURYLGH WKH LQIRUPDWLRQ UHTXLUHG E\ VXEVHFWLRQ ���� 7KH UHYHQXH FROOHFWHG IURP WKH IHH LPSRVHG E\ WKH GHSDUWPHQW

RI UHYHQXH PD\ QRW H[FHHG WKH FRVW RI GHYHORSLQJ WKH QHFHVVDU\ GDWDEDVHV� 7KH GHSDUWPHQW VKDOO GHSRVLW WKH IHH LQ

WKH SURSHUW\ YDOXDWLRQ LPSURYHPHQW IXQG��

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� GR SDVV� 5HSRUW DGRSWHG�

6% ���� GR SDVV� 5HSRUW DGRSWHG�

67$7( $'0,1,675$7,21 �&ROH� &KDLUPDQ�� ���������

6% ���� GR SDVV� 5HSRUW DGRSWHG�

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��

)ROORZLQJ� �1(('6��

,QVHUW� �5(48,5,1* 7+$7 $7 /($67 21( 0(0%(5 %( $ &855(17 25 )250(5 +,*+:$<

&216758&7,21 &2175$&725��

�� 3DJH ��

)ROORZLQJ� OLQH ��

,QVHUW� ���� 2I WKH PHPEHUV DSSRLQWHG� DW OHDVW RQH PXVW EH D FXUUHQW RU IRUPHU KLJKZD\ FRQVWUXFWLRQ FRQWUDFWRU�

,I WKH PHPEHU DSSRLQWHG ZLOO EH DFWLYHO\ HQJDJHG LQ WKH EXVLQHVV RI KLJKZD\ FRQVWUXFWLRQ GXULQJ DQ\ SDUW

RI WKH PHPEHU
V VHUYLFH RQ WKH FRPPLVVLRQ� WKH PHPEHU PD\ QRW YRWH RQ WKH DZDUG RI DQ\ KLJKZD\

FRQVWUXFWLRQ FRQWUDFW LQYROYLQJ WKH PHPEHU
V KLJKZD\ FRQVWUXFWLRQ EXVLQHVV��

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

+% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

027,216

6% ��� � 6HQDWRU 'H3UDWX PRYHG FRQVLGHUDWLRQ RI 6% ���� RQ VHFRQG UHDGLQJ WKLV OHJLVODWLYH GD\� EH SDVVHG IRU WKH

GD\� 0RWLRQ FDUULHG�

+% ��� � 6HQDWRU 6SUDJXH PRYHG WKDW +% ��� EH WDNHQ IURP WKH FRPPLWWHH RQ /RFDO *RYHUQPHQW DQG UHUHIHUUHG

WR WKH FRPPLWWHH RQ %XVLQHVV DQG ,QGXVWU\� 0RWLRQ FDUULHG�

0(66$*(6 )520 7+( 27+(5 +286(

+RXVH ELOOV SDVVHG DQG WUDQVPLWWHG WR WKH 6HQDWH IRU FRQFXUUHQFH� ���������

+% ���� LQWURGXFHG E\ -� %DUQHWW

+% ���� LQWURGXFHG E\ -� 4XLOLFL

+% ���� LQWURGXFHG E\ &� 6TXLUHV

+RXVH MRLQW UHVROXWLRQ SDVVHG DQG WUDQVPLWWHG WR WKH 6HQDWH IRU FRQFXUUHQFH� ���������
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+-5 ��� LQWURGXFHG E\ -� 6WRYDOO

),567 5($',1* $1' &200,70(17 2) %,//6

7KH IROORZLQJ 6HQDWH ELOOV ZHUH LQWURGXFHG� UHDG ILUVW WLPH� DQG UHIHUUHG WR FRPPLWWHHV�

6% ���� LQWURGXFHG E\ -� +HUWHO� /� *URVILHOG� UHIHUUHG WR %XVLQHVV DQG ,QGXVWU\�

6% ���� LQWURGXFHG E\ 6� %DUWOHWW� *� %HFN� $� %LVKRS� -� %RKOLQJHU� 5� %X]]DV� 9� &RFFKLDUHOOD� 6� 'RKHUW\� %�

(JJHUV� -� (OOLQJVRQ� '� (ZHU� 7� )DFH\� (� )UDQNOLQ� .� *DOYLQ�+DOFUR�0� *XJJHQKHLP� *� *XWVFKH� 7� +DJHQHU�

0� +DOOLJDQ� +� +DUSHU� '� +DUULQJWRQ� -� +XUGOH� *� -HUJHVRQ� &� -XQHDX� 6� .LW]HQEHUJ� %� .UHQ]OHU� -� /\QFK�

/� 0F&XOORFK� 5� 3HFN� *� 5RXVK� '� 6KHD� 6� 6WDQJ� (� 6ZDQVRQ� -� 7HVWHU� &� 7XVV� 0� :DWHUPDQ� %� :LOVRQ�

UHIHUUHG WR %XVLQHVV DQG ,QGXVWU\�

6% ���� LQWURGXFHG E\ &� &KULVWLDHQV� *� 'HYOLQ� $� (OOLV� -� 0F.HQQH\� %� 3DYORYLFK� -� 7HVWHU� &� 7XVV� '�

:DJQHU� UHIHUUHG WR 7D[DWLRQ�

6% ���� LQWURGXFHG E\ 6� 6WDQJ� 0� +DOOLJDQ� UHIHUUHG WR 6WDWH $GPLQLVWUDWLRQ�

6% ���� LQWURGXFHG E\ 0� +DOOLJDQ� UHIHUUHG WR -XGLFLDU\�

6% ���� LQWURGXFHG E\ '� 0DKOXP� UHIHUUHG WR 7D[DWLRQ�

6% ���� LQWURGXFHG E\ &� 6Z\VJRRG� %� 7DVK� UHIHUUHG WR )LVK DQG *DPH�

6% ���� LQWURGXFHG E\ 0� 7D\ORU� 5� %LWQH\� (� &ODUN� %� 'H3UDWX� 6� )LVKHU� /� *ULQGH� '� +DLQHV� '� +HGJHV�

:� 0F1XWW� '� 0RRG� %� 3DYORYLFK� 3� 6OLWHU� 5� 6RPHUYLOOH� %� 7DVK� -� :LWW� &� <RXQNLQ� UHIHUUHG WR %XVLQHVV

DQG ,QGXVWU\�

6% ���� LQWURGXFHG E\ (� )UDQNOLQ� .� 0HVDURV� 5� 3HFN� -� 4XLOLFL� /� 7D\ORU� 0� 7D\ORU� UHIHUUHG WR )LQDQFH DQG

&ODLPV�

6% ���� LQWURGXFHG E\ (� )UDQNOLQ� &� &KULVWLDHQV� '� (FN� -� (OOLQJVRQ� .� *DOYLQ�+DOFUR� *� *ROLH� 0� +DOOLJDQ�

-� 0F.HQQH\� .� 0HVDURV� %� 5\DQ� &� 7XVV� '� :\DWW� UHIHUUHG WR )LQDQFH DQG &ODLPV�

6% ���� LQWURGXFHG E\ %� 'H3UDWX� UHIHUUHG WR 7D[DWLRQ�

6% ���� LQWURGXFHG E\ -� /\QFK� '� +DUULQJWRQ� 5� 0HQDKDQ� UHIHUUHG WR -XGLFLDU\�

6% ���� LQWURGXFHG E\ -� /\QFK� '� +DUULQJWRQ� 5� 0HQDKDQ� UHIHUUHG WR -XGLFLDU\�

6% ���� LQWURGXFHG E\ 7� %HFN� UHIHUUHG WR %XVLQHVV DQG ,QGXVWU\�

6% ���� LQWURGXFHG E\ 7� %HFN� UHIHUUHG WR %XVLQHVV DQG ,QGXVWU\�

6% ���� LQWURGXFHG E\ 7� %HFN� UHIHUUHG WR /RFDO *RYHUQPHQW�

6% ���� LQWURGXFHG E\ -� 7HVWHU� 5� 3HFN� UHIHUUHG WR -XGLFLDU\�

6% ���� LQWURGXFHG E\ %� :LOVRQ� &� &KULVWLDHQV� )� 7KRPDV� UHIHUUHG WR -XGLFLDU\�

6% ���� LQWURGXFHG E\ 9� &RFFKLDUHOOD� UHIHUUHG WR 6WDWH $GPLQLVWUDWLRQ�

6% ���� LQWURGXFHG E\ )� 7KRPDV� 0� %UDLQDUG� UHIHUUHG WR )LVK DQG *DPH�

6% ���� LQWURGXFHG E\ )� 7KRPDV� '� %HUU\� %� 'H3UDWX� '� 0RRG� 0� 7D\ORU� UHIHUUHG WR %XVLQHVV DQG ,QGXVWU\�

6% ���� LQWURGXFHG E\ $� (OOLV� 3� %HUJVDJHO� /� *ULQGH� -� +DUS� -� +HUWHO� 7� .HDWLQJ� %� .HHQDQ� :� 0F1XWW�

.� 0LOOHU� 0� 6SUDJXH� UHIHUUHG WR (GXFDWLRQ DQG &XOWXUDO 5HVRXUFHV�

6% ���� LQWURGXFHG E\ %� *ODVHU� UHIHUUHG WR -XGLFLDU\�

7KH IROORZLQJ 6HQDWH MRLQW UHVROXWLRQ ZDV LQWURGXFHG� UHDG ILUVW WLPH� DQG UHIHUUHG WR FRPPLWWHH�

6-5 ��� LQWURGXFHG E\ 0� &ROH� 7� %HFN� %� &ULSSHQ� 6� 'RKHUW\� /� *ULQGH� -� +DUS� -� 0HUFHU� (� 6ZDQVRQ� -�

:HOOV� UHIHUUHG WR 6WDWH $GPLQLVWUDWLRQ�

7+,5' 5($',1* 2) %,//6

7KH IROORZLQJ ELOOV KDYLQJ EHHQ UHDG WKUHH VHYHUDO WLPHV� WLWOH DQG KLVWRU\ DJUHHG WR� ZHUH GLVSRVHG RI LQ WKH
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IROORZLQJ PDQQHU�

6% �� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'RKHUW\� (FN�

(NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV�

-HUJHVRQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 7D\ORU�

7HVWHU� 7KRPDV� :DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %HFN� 'HYOLQ� .HDWLQJ� .HHQDQ� 0LOOHU� 6Z\VJRRG� 7RHZV� :HOOV�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

6% ��� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U�

3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

027,216

6HQDWRU +DUS PRYHG WKDW WKH 6HQDWH VWDQG LQ UHFHVV XQWLO WKH KRXU RI ���� S�P� IRU SXUSRVH RI SDUW\ FDXFXVHV�

0RWLRQ FDUULHG�

6HQDWH UHFHVVHG DW ���� S�P�

6HQDWH UHFRQYHQHG DW ���� S�P�

5ROO &DOO� $OO PHPEHUV SUHVHQW� 4XRUXP SUHVHQW�
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027,216

6HQDWRU +DUS PRYHG WKDW LWHPV �� WKURXJK �� RQ WKH VHFRQG UHDGLQJ ERDUG WKLV OHJLVODWLYH GD\ EH SODFHG EHORZ LWHP

� LQ RUGHU WR DOORZ FRQVLGHUDWLRQ RI 6HQDWH ELOOV ILUVW� 0RWLRQ FDUULHG�

6(&21' 5($',1* 2) %,//6

�&200,77(( 2) 7+( :+2/(�

6HQDWRU +DUS PRYHG WKH 6HQDWH UHVROYH LWVHOI LQWR D &RPPLWWHH RI WKH :KROH IRU FRQVLGHUDWLRQ RI EXVLQHVV RQ VHFRQG

UHDGLQJ� 0RWLRQ FDUULHG� 6HQDWRU )UDQNOLQ LQ WKH FKDLU�

0U� 3UHVLGHQW� :H� \RXU &RPPLWWHH RI WKH :KROH� KDYLQJ KDG XQGHU FRQVLGHUDWLRQ EXVLQHVV RQ VHFRQG UHDGLQJ�

UHFRPPHQG DV IROORZV�

6% ��� � 6HQDWRU '� 0DKOXP PRYHG 6% ��� GR SDVV� 0RWLRQ FDUULHG XQDQLPRXVO\�

6% ��� � 6HQDWRU -� +HUWHO PRYHG 6% ��� GR SDVV� 0RWLRQ FDUULHG XQDQLPRXVO\�

6% ��� � 6HQDWRU )� 7KRPDV PRYHG 6% ��� GR SDVV� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %HFN� %HUU\� %RKOLQJHU� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (OOLV� *ULPHV� *URVILHOG� +DUJURYH�

+DUS� +HUWHO� +ROGHQ� -DEV� .HDWLQJ� .HHQDQ� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 6Z\VJRRG� 7D\ORU� 7HVWHU�

7KRPDV� 7RHZV� :HOOV� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� %LVKRS� &KULVWLDHQV� 'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� )UDQNOLQ� *ODVHU� +DOOLJDQ� -HUJHVRQ� /\QFK�

0DKOXP� 0F&DUWK\� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� :DWHUPDQ� :LOVRQ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

6HQDWRU %DUWOHWW URVH RQ D SRLQW RI SHUVRQDO SULYLOHJH UHJDUGLQJ WKH SUHYLRXV GLVFXVVLRQ RQ 6% ���� 7KH GHEDWH OHIW

WKH ERG\ ZLWK WKH LPSUHVVLRQ WKDW WKH 6FKRRO %RDUG
V $VVRFLDWLRQ KDG EHHQ OHIW RXW RI WKH ZRUNLQJ JURXS WKDW FUHDWHG

6% ��� LQ WKH ���� VHVVLRQ� 6KH SUHVHQWHG HYLGHQFH WKDW WKH\ KDG EHHQ LQYLWHG WR SDUWLFLSDWH DQG KDG EHHQ IXOO\

LQIRUPHG DV WR PHHWLQJ WLPHV DQG GDWHV DQG FRXOG KDYH IXOO\ SDUWLFLSDWHG�

6% ��� � 6HQDWRU .� 0LOOHU PRYHG 6% ���� VHFRQG UHDGLQJ FRS\� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQH � WKURXJK SDJH ��

)ROORZLQJ� WKH VHFRQG �$&7� RQ OLQH �

6WULNH� UHPDLQGHU RI OLQH � WKURXJK �&20%,1$7,21� RQ OLQH �

,QVHUW� �$//2:,1* 21/< 21( $335(17,&( 72 :25. ,1 ($&+ 6+23 7+$7 (03/2<6 $

48$/,),(' 0$67(5 (/(&75,&,$1 25 $ 48$/,),(' -2851(<0$1 (/(&75,&,$1�

3529,',1* 5(48,5(0(176 )25 (03/2<0(17 2) $'',7,21$/ $335(17,&(6�
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�� 3DJH �� OLQHV �� WKURXJK ���

)ROORZLQJ� �HOHFWULFLDQ�

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �&20%,1$7,21� RQ OLQH ��

,QVHUW� �([FHSW DV SURYLGHG LQ VXEVHFWLRQ ���� RQO\ RQH DSSUHQWLFH PD\ EH HPSOR\HG LQ HDFK VKRS WKDW HPSOR\V D

TXDOLILHG PDVWHU HOHFWULFLDQ RU D TXDOLILHG MRXUQH\PDQ HOHFWULFLDQ�

)ROORZLQJ� ���

,QVHUW� ���� )RU HPSOR\PHQW RI HDFK DGGLWLRQDO DSSUHQWLFH� WKHUH PXVW EH D PLQLPXP RI WZR DGGLWLRQDO MRXUQH\PHQ

RU PDVWHU HOHFWULFLDQV� RU D FRPELQDWLRQ RI WKH WZR� ZKR DUH UHJXODUO\ HPSOR\HG��

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQ

$PHQGPHQW DGRSWHG XQDQLPRXVO\�

6% ��� � 6HQDWRU 0LOOHU PRYHG 6% ���� DV DPHQGHG� GR SDVV� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %HFN� %HUU\� %RKOLQJHU� &ROH� &ULVPRUH� 'HYOLQ� (NHJUHQ� (OOLV� *ULPHV� *URVILHOG� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� .HDWLQJ� .HHQDQ� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 6Z\VJRRG� 7D\ORU� 7KRPDV� 7RHZV� :HOOV�

7RWDO ��

1D\V� %DUWOHWW� %LVKRS� &KULVWLDHQV� &RFFKLDUHOOD� 'H3UDWX� 'RKHUW\� (FN� (OOLQJVRQ� )UDQNOLQ� *ODVHU� +DOOLJDQ�

-HUJHVRQ� /\QFK� 0DKOXP� 0F&DUWK\� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 7HVWHU� :DWHUPDQ� :LOVRQ� 0U�

3UHVLGHQW�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

6% ��� � 6HQDWRU 0� :DWHUPDQ PRYHG 6% ��� GR SDVV� 0RWLRQ FDUULHG XQDQLPRXVO\�

6% ��� � 6HQDWRU .HDWLQJ PRYHG 6% ��� GR SDVV� 6HQDWRU -HUJHVRQ H[SUHVVHG D FRQIOLFW RI LQWHUHVW LQ 6% ��� GXH

WR KLV HPSOR\PHQW E\ 068 1RUWKHUQ� 6HQDWRU .HDWLQJ
V PRWLRQ FDUULHG ZLWK 6HQDWRUV &RFFKLDUHOOD� 7RHZV DQG

:DWHUPDQ YRWLQJ QD\�

6% ��� � 6HQDWRU 6� %DUWOHWW PRYHG 6% ��� GR SDVV� 0RWLRQ FDUULHG XQDQLPRXVO\�

6HQDWRU +DUS PRYHG WKH FRPPLWWHH ULVH DQG UHSRUW� 0RWLRQ FDUULHG� &RPPLWWHH DURVH� 6HQDWH UHVXPHG� 3UHVLGHQW

&ULSSHQ LQ WKH FKDLU� &KDLUPDQ )UDQNOLQ PRYHG WKH &RPPLWWHH RI WKH :KROH UHSRUW EH DGRSWHG� 5HSRUW DGRSWHG�

$11281&(0(176

&RPPLWWHH PHHWLQJV ZHUH DQQRXQFHG E\ FRPPLWWHH FKDLUPHQ�

0DMRULW\ /HDGHU +DUS PRYHG WKDW WKH 6HQDWH DGMRXUQ XQWLO ���� S�P�� )ULGD\� )HEUXDU\ ��� ����� 0RWLRQ FDUULHG�

6HQDWH DGMRXUQHG DW ���� S�P�

526$1$ 6.(/721 %58&( &5,33(1
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6HFUHWDU\ RI 6HQDWH 3UHVLGHQW RI WKH 6HQDWH


